
After the 

FAFSA: What 

Happens 

Next? 



Your FAFSA information is shared with the colleges 
and/or career schools you list on the application. 

The financial aid office at a school uses your information to 
figure out how much federal student aid you may receive at 

that school. If the school has its own funds to use for financial 
aid, it might use your FAFSA information to determine your 

eligibility for that aid as well. (The school might also have 
other forms it wants you to fill out to get school aid, so check 

with the financial aid office to be sure.)  

 
Your information also goes to your state higher education 

agency, as well as to agencies of the states where your 
chosen schools are located. Many states have financial aid 
funds that they give out based on FAFSA information. 

 

So, your FAFSA helps you apply for federal, state, and 
school financial aid. Not bad for a form that takes students 
an average of less than 25 minutes to complete! 



Who will I hear from, and when? 

 

First, the office of Federal Student Aid at the U.S. Department of 
Education will send you a Student Aid Report (SAR), which is a 

summary of the FAFSA data you submitted. You’ll get your SAR 
within three days to three weeks after you submit your 
FAFSA. Be sure to look over your SAR to make sure you didn’t make 
a mistake on your FAFSA. 

 
The SAR won’t tell you how much financial aid you’ll get. Instead, if 
you applied for admission to a college or career school and have 

been accepted, and you listed that school on your FAFSA, the 
school will calculate your aid and will send you an electronic 
or paper aid offer, sometimes called an award letter, telling 

you how much aid you’re eligible for at the school. The timing 
of the aid offer varies from school to school and could be as early as 

springtime (awarding for the fall) or as late as immediately before 
you start school. It depends on when you apply and how the school 

prefers to schedule awarding of aid. 

 



What do I do if I’m told I’ve been selected for verification? 

 

You might see a note on your Student Aid Report saying 
you’ve been selected for verification; or your school might 

contact you to inform you that you’ve been selected. 
Verification is the process your school uses to confirm 

that the data reported on your FAFSA is accurate. Your 
school has the authority to contact you for documentation 

that supports the information you reported. 
 

If you’re selected for verification, don’t assume you’re being 

accused of doing anything wrong. Some people are selected 
at random; and some schools verify all students' FAFSAs. All 

you need to do is provide the documentation your school 
asks for—and be sure to do so by the school’s deadline, 
or you won’t be able to get financial aid. 

 



I’ve got an award letter from my school. Which financial aid is the best to accept? 

The rule is: free money first (scholarships and grants), then earned money (work-study), and then borrowed money (federal 

student loans).  

Order in Which to 

Accept Aid 
Type of Aid What to Keep in Mind 

1 Scholarships and grants Make sure you understand the conditions you must meet (for instance, you 

might have to maintain a certain grade-point average in order to continue 

receiving a scholarship, or your TEACH Grant might turn into a loan if 

you don’t teach for a certain number of years under specific circumstances). 

2 Work-study You don’t have to pay the money back, but you do have to work for it, so take 

into account that that’ll mean less time for studying. However, research has 

shown that students who work part-time jobs manage their time better than 

those who don’t! 

3 Federal student loans 

  

You’ll have to repay the money with interest. Subsidized loans don’t start 

accruing (accumulating) interest until you leave school, so accept a subsidized 

loan before an unsubsidized loan. 

4 Loans from your state government or your 

college 

You’ll have to repay the money with interest, and the terms of the loan might 

not be as good as those of a federal student loan. Be sure to read all the fine 

print before you borrow. 

5 Private loans You’ll have to repay the money with interest, and the terms and conditions of 

the loan almost certainly will not be as good as those of a federal student loan. 



How do I get my money? 
 

The financial aid staff at your college or career 

school will explain exactly how and when your aid 
will be paid out. They also will tell you whether you 

need to fill out any more paperwork or meet other 

requirements. For instance, if you’re receiving a federal 

student loan for the first time, you should expect to be 

required to sign a promissory note and go 
through entrance counseling. Be sure to keep in touch 

with your school’s financial aid office so that you 

understand the whole process of receiving your aid. 
 

 

 



What is entrance counseling? 

 

During entrance counseling, you will learn about the 
following: 

 What a Direct Loan is and how the loan process works 

 Managing your education expenses 
 Other financial resources to consider to help pay for your 

education 
 Your rights and responsibilities as a borrower 

 

How do I complete entrance counseling? 

 

Your school will tell you how to complete your entrance 

counseling. Your school may require in-person counseling, or 
you may be able to complete the counseling online. If your 

school tells you to use www.studentloans.gov to complete 
entrance counseling, you should expect it to take you about 

30 minutes. 



 

What is a promissory note? 
 

A promissory note is a legal document that you must 

sign when you get a federal student loan. It lists the 

terms and conditions under which you agree to repay the 

loan and explains your rights and responsibilities as a 

borrower. It’s important to read and save this document 

because you’ll need to refer to it later when you begin 

repaying your loan or at other times when you need 

information about provisions of the loan, such as 

deferments or forbearances. 


